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Section 7. Due Dates and Methed of Collection. The due dates and method

of. collection shall be established by the Board of Directors. ..Written notice of assessments,

effective after the year 1974, chall be sent to every owner subject therefo.

Section 8. Effect of Nonpayment of Assessments. Remadies of the Association.

Any assessment not paid within thirty {30) days affer the dué date shall bear interest from

the due date at the rate of eight (8%) per cent per annum. The Association may bring an
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action at law against the o&vner.personally obligated to pay the same, or foraclose the lien
against the property. No owner may waive or otherwise escape liability for the assessments
provided for herein by non=-use of the Ccmmon Area or abandonment of his Lot.

Section 9. Subordination of the Lien to Morlgages. The lien of the assessments
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provided for herein shall be subordinate to the lien of any first mortgage.. Sale or trapsfe‘-r -
of any Lot shall not affect the assessment lien. However, the sale or transfer of any Lol' E‘
pursuant to mortgage foreclosure or an)" proceeding in lieﬁ thereof, shall extinguish the |ien. !P -
of such cssessménts as to payments which became due prior to such sale or transfer. No sale ' l o
or transfer shall relieve such Lot from lichility for any assessments thereafter becoming due L
o Lo
) ) or from the lien thereof. ‘ g
Section 10. Exempt Property. The following property subject to this Declaration ;

- shall be éxéﬁipt from the assessments created herein: (a) oll properties dedicated to and
accepted by a public authority; (b) The Common Area; (c) a" properties owned by a L _
cheritable or nonprofit organization exempt from taxation by the laws of the State of South i ’

- Ccrolmu; (d) .all p&ape&ies ov»'mecll by 'D-et-:llora.nt.‘ | . ' g—' )
. Section 11, Insurance Asses;merefs. THE'Boord of Diréctors, or its .duly c;ufhorized P )
agent, shall have the authority to and shall obtain a broad fom public liability policy ‘
covering all Common Area, and all damage or injury caused by the negligence of the :
Association or any of its agents. Said insurance may include coveroge against vandalism. o

Premiums for all such insurance shall be common expenses covered by assessment against the
Lot owners. All such insurance coverage shall be written in the name of the Association as

Trustee for each of the house owners in the same properties as their undivided interest in the

Common Area.






